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Gita Gopinath:
The First Female Chief Economist of IMF

Gita Gopinath has been named as the

Chief Economist of the International

Monetary Fund (IMF), becoming the

second Indian to be appointed to the

.~ position; former RBI Governor Raghuram
| Rajan being the first.

Alesdl 9T 99 geAT B

IL&FS DEBT CRISIS :
Who is to be blamed?

Earlier, Gopinath was the John Zwaanstra Professor of
International Studies and Economics at Harvard University.

World Bank’s Country

Partnershlp Framework Gopinath did her PhD in Economics from Princeton

University in 2001 and she was guided by Kenneth Rogoff,
Now or Never Ben Bernanke and Pierre-Olivier Gourinchas. The economist

joined the University of Chicago in 2001 as an Assistant

Professor before moving to Harvard in 2005. She became a
MR Bl e = e tenured Professor there in 2010. She is the third woman in

the history of Harvard to be a tenured professor at its
The Era of the Fourth esteemed economics department and the first Indian since

y . the Nobel laureate Amartya Sen to hold that position.

Industrial Revolution

'a\_’l"lﬂ' . e Born in December 1971 to Malayalee parents, Gita had her
T ¢ T schooling in Calcutta and graduated from the Lady Shri Ram
CIEGH College of Commerce in Delhi. She did Masters from the

Delhi School of Economics as well as from the University of
Washington. In 2014, she was named one of the top 25
economists under 45 by the IMF and was chosen as a Young
Global Leader by the World Economic Forum in 2011.

Source: The Economic Times

FETC | vOoLO1 | 1



The Enquiry

rifa

faepid Rie

8 T F 21 Aead 1 RiF T IR R o @ TR
S| AAesdl 3O Wt IHhadl & I&E JE | S &
TS et doaR =l B 3R fauy WHR & FW R 74
PN | WHR 30 R F Alcdal &I Td Jhd TaRT Fdrait|
HfEar § Hiesc &) harar o AP YR HF U 3R 39 R
¥ o ¥ Aieddl ¥ 9 $9 g uy By I Aesd & o
¥ diaw aret § Afh Aiedct Pt Thadl AT BT S B
WHR F YT & g F AT g1 MR Aead T i ot
R g o ft? WBR Aeadl F sfidvel R gU § 3R S $&
1ft 38 S Tt ® 98 aul & fRume @ S T fRmar g1

WHR HT Ugdl adb U7 f Aedct & TRY srdogawy & Tdat &
0 H AT BTl Y P GHG B & 1T 500 TS 1000 & &
e §¢ fPT I ¥R &1 R WHR & 39 314 S U a9 G T8 o d
RT3 A T T RUIE 2017-18 HY 3R HEH & R
e § IR fhar) sRatens ot Ruid & quR §g Al § 4
99.3 WIS Aie aug §fhT Rew # a1fiyg die MU € | 8 TdsR
2016 BT 500 3R 1000 Hed & et BT Fd R 15.4 TR PG
IUT | RASATE FI 39 RUK F SUR &g fby ¢ i H F
15. 31 ARE BIS FUU 109 §fh7T Reew & e 3t g1 399 I8
Wy BT ¢ b Paa 10,720 HUS JUT & G0 Sb & Y 7T
ST gUI & 3t § ot T8t s Abear & i T & wu o
3 Bt srefarawT § e o U1 € TR 3R R o1 +ff ot 98 Fe
1 Hg! gad foral T

WHR 7 O W b g § Iq IR a1 a8 Tohdl g
rfoqawyt a1 f3fired srfoawl & URR-UGR &1 41| 3bs! &
3UR e ¥ Ugd 28 HagaR 2016 &I fcqawy H oo
17,54,022 HRIS TUT HI GaT ga= & &t 3R anft adam o
THAET 19.50 TRT BRI UT Bt Gol Ia A g1 Srfogawur o
Jodl FT1 g Hal 9 Wt fefea sl a1 Fwdl fag=
fTaR FT IS 8l 8l Ihdl ¢ | THhd AP T A 31
F 3MhS! P TR Y 2013-14 T Tabe BT WA 0.9% UT|
2015-16 HAdal BT YA 1.4% 3R 2017-18 H T§ TGHR
2.8% B! TAT| 9T AT dhd! BT Ufawd bel § off Fhet fagha
rfeaR Bl T a1 21 od fam o ff e &

f3frea srfoqawyt & IR P 3R 3ipsl W TR B3 at
$ 2013-14 ® 14.3%, 2014-15 H 10.7%, 2015-16 H9.1%,
2016-17 | 24.4% 3R 2017-18 H 12% P! & ¥ f3freq a7
H geIadt gs ¢ | fofied a3 & 2016 & s1g 3 fiRmae
Pesdt & aRomm R gy @ 81 Aesdt & ke e
fefrea srefogawyr & AR &1 a1d @1 718 ot ITHT 4t AHR TP
T gHEHT erT @ Srfogaryt H fSfied aFe &Y SgIar &4 &
fo 8% YRd & Y U W sisss 3R ST B duit J TG
BT Aresd! f3frea srforamn 9 &1 FI ugar 3R R
1 T8t 8 a1 U1l PR gR1 a1 fSirea fgar arispa of
3T Ugd & a8 q WY 9 8T § R o off 3w 7 fefired
IMIBRT B ABR B Aolgd T HFE afen T&T 31 gafem

Alesdl IR UY ST g

(BT, TIforsT d&1g, H1t Bg fayfaeme)

&Y f3fea srfouawn ¥ ygeh f3frea iRt & Taifta &
R f =i B TfRT WeR I Aicdct F 99T I fear ot fb
dresd & Sku faxfia srdeare iR sidward! nfafaftal R
faRT\ @ STEm | Afd 9 2016 F a1t dward! Td AeTd

¥ fore yania fran o a1 81 Wi & gra € A oY st
¥ 3FOR TY 2013-14 F 2017-18 F oG HoT HREISN B T
3.79 IS Y TGHR 6.85 BUS & TS 81 3T CRA 1 TS J
SaTeT e feam aral @t waan vt 60 ufaRid @t gerast g5
g1 Wt & oguR faqa oy 2017-18 ¥ Uger R oierdt
3FUTd 5.98 Ufa=rd ¥8T @ St fUsa 10 faq auf & a8 ged SErer
812019 ToIEI® § 3R WBR BT G ITD! Al & MUR
TR G| Aesct Hi RHR &1 v U Hifa @ 8 o snfdfe gur
F IO U gof 3 Tbe & =0 7 I s ot JifP 3
Feadt & 2 98 fid g & 3R WBR ff oA Brfe & 1S 4
Y R IR B! 3, IAAT Aead A IS UY WHR I g8 ghll

g 34fe TH=T MW Ud TS d P b1 @t uet oft, 39w
WHR FI gg W I T1RY fF Aeadt & INT 39 daF
faa1 wraar gan?

FETC | Vol 01 | 2

e O @ N



The Enquiry

Finance

Y IL&FS DEBT CRISIS: Who is to be blamed?

f Jasper Aniket
I .

Infrastructure Leasing and Financial Services Limited (IL&FS) was

established in 1987 with the primary objective of financing and
promoting infrastructural development programs. With the passage
of time, it has formed highly complex web of subsidies ranging from
construction to consolidating waste management by acting as a
nonbanking finance company. As on March 31, 2018 Life Insurance
Corporation, Oryx Corporation of Japan and Abu Dhabi Investment
Authority were the dominant shareholders of the company having
25.34%, 23.54% and 12.56% stake holdings respectively. The other
major shareholders include HDFC, Central Bank of India and State
Bank of India having stake holdings of 9.02%, 7.67% and 6.42%
respectively. Recently, IL&FS captured the unpleasing headlines when
it defaulted in meeting its short-term debt obligations on due date.
This clearly exhibits that the company is facing a heavy liquidity
crunch. As a response, its credit rating being downgraded by many
credit rating agencies including ICRA, CRISIL, India Rating & Research
and few others. The lending giant has now turned into a debt-ridden
company with accumulated debt amounting up to 91,000 crores
approximately.

The ratings of ICRA:

The Information Credit and Rating Agency has downgraded the bonds
and long-term loans of IL&FS financial services (company's subsidiary)
from AA+ to BB. It has also downgraded the commercial papers issued
by the company from A1+ to Ag4. The rating revision was done after
seeing the company's deteriorating liquidity profile. In the June
quarter results, the auditors had raised issue with regard to going
concern status of the IL&FS transportation services Itd. This was the
first alarming sign, which drew the attention of the auditors.

The insolvency pleas of SIDBI:

Problems increased for the company when another NBFC “Small
Industries Development Bank of India” filed an insolvency application
against the company and its subsidiary IL&FS financial services,
seeking recovery for their commercial paper dues amounting to 450
crores and soo crores respectively. The Insolvency and Bankruptcy
Code (IBC) does not allows filing of cases against financial companies
therefore, SIDBI has resorted to section 45 Q(a) of the RBI Act which is
concerned with repayment of debt by NBFCs.

The Assets- Liability Mismatched:

There has been a serious mismatch of the assets and liabilities of the
IL&FS, which has eroded the confidence of public in the company. On
auditing it was found that the assets side of the company amounted to
1,15,000 crores whereas the liabilities amounted to 91,000 crores. The
company, which was formed with an objective of promoting and
financing infrastructure development, has been setting up projects
such as building of gift cities, generating wind energy and power and
so on from a long time. Today, it operates through more than 250
subsidiaries including IL&FS financial services Itd.,, IL&FS
transportation services Itd., IL&FS technology Itd. as the prominent
ones. Therefore, the company started borrowing short-term funds in
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order to finance long-term investment projects. This can be identified
as the main reason for the asset-liability mismanagement.

How are the NBFCs affected?

The NBFCs may face the risk of rollover in the future. Rollover risk is
related to the refinancing of debts. As a probable solution, the NBFCs
may resort to securitization i.e. selling off pool of its assets to the
Bankruptcy Remote entities (popularly known as special purpose
vehicles) which aims at issuing securities to the investors to buy them.
After the default by the IL&FS, the funding costs have shown a
significant rise, which has created problems for the small NBFCs.
Funding, has become difficult. Now stricter rules and increased
regulations may lead to failure of these small NBFCs.

Who is to be held responsible?

IL&FS Ltd. was in financial distress but ironically, the governing board
has increased the management salary by 66% and that of its
chairperson by 144%. In addition, it has distributed 10% as final
dividend to the shareholders in the current year. How is it possible?
This is not the first time that we are witnessing the case of default on
debt repayment. The case of Lehmann brothers, Satyam computer
services, Kingfisher airlines, PNB fraud by Nirav Modi, etc. raises only
one question i.e. who should be held responsible for all this? Is it the
fault of the regulatory authority, negligence of the credit rating
agencies, poor risk management, improper governance or default in
auditing process? There is an urgent need to answers these questions
to avoid future financial hardships.

Future Action Plan for Revival:

IL&FS Ltd. still requires 34,000 crore to repay the short-term debt
obligations up to 31 March 2019. The stock market has already lost 10-
12 lakh crore due to the irresponsible operations. In order to bring
everything on track following steps are put under consideration:

(A) The National Company Law Tribunal (NCLT) on October 1 has
directed the government to supersede the governing board of IL&FS
for its quick revival. The new board comprises of 7 eminent
personalities as under: 1) Uday Kotak (MD of Kotak Mahindra bank) 2)
Vineet Nayyar (former IAS officer and Tech Mahindra chairman) 3) GN
Bajpai (former SEBI chief) 4) GC Chaturvedi (former chairman of the
ICICI Bank) 5) Malini Shankar (former IAS officer) 6) Nanda
Kishore(former IAS officer) 7) CS Rajan(appointed on October 3) The
new board is expected to take all possible measures for the revival of
the company. Similar steps were taken in 2009 to solve the Satyam
Computer Services accounting scandal.

(B) The government may also offer a bailout package to the long-term
highway projects of the company.

(C) Apart from this, LIC and SBI can inject some liquidity in the
company. LIC Chairman V. K. Sharma has already shown interest to
participate in the rights issue to safequard the collapsing company.

(D) National Infrastructure and Investment Fund can also be utilised to
bring the market on track.

(E) IL&FS can sell out its less impressive assets to bring some sort of
liquidity in the company’s account.
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World Economy

‘ '\‘( B Deekshamrita Tripathi
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15 August 1947: a new country was born with a new hope, and a

promising world leader kept its foot in the world. Since then, 7
decades have passed, what do we see? We see this nation, India as
one of the fastest growing economies of the world, as the world’s 6th
largest economy. But in spite of the above fact and future prospects,
we usually neglect the other side of the story that presents the true
picture. According to NITI Aayog, India's per capita income remains
too low despite it becoming the 6th largest economy, surpassing
France. We have the national income Rs. 147. 11 lakh crores for the FY
2017- 18, but with a population of 133.2 crores, and unequal
distribution of income and wealth, the per capita income tends to be
Rs. 1.13 lakh, thus leading India to be categorized as the “low- middle
income economy”. Fortunately, World Bank has recognized India’s
potential for transformation from low- middle-income country to high
middle income country, and is going to support this transition. On
215t September 2018, World Bank group board of executive directors
approved an ambitious gyear framework for India - “country
partnership framework (CPF)”, to support its transition to higher
middle income country.

What is WB's CPF?

CPF is a central tool of management and board for reviewing and
guiding WBG's country programs and gauging their effectiveness. It
identifies key objectives and development results through which
WBG intends to support member country in its efforts to end extreme
poverty and boost shared prosperity in a sustainable manner. It takes
into consideration member country’s vision of its development goals,
which are laid out in poverty focused national development strategy.
The World Bank and member country, at first, draw upon systematic
country diagnostic (SCD) to develop CPF objectives together.

CPF for India CPF is a 5-year framework that commits the bank's
engagement in India, the first of its kind. It is expected to bring
between $ 25-30 billion in financial support for India from its various
agencies. CPF (2018- 2022) for India, is a plan document by WBG
which aims to support the government's goal of faster, inclusive and
sustainable growth accompanied by rapid economic transformation
and job creation. CPF is mainly based on 3 elements: 1. the
government of India’s development priorities. 2. WB's SCD for India,
which represents its analysis of key challenges faced by India. 3. WB's
comparative advantage and value proposition to support India. WB's
CPF for India will focus particularly in 3 areas:

1. Resource efficient growth path, particularly in the use of land and
water. 2. Enhancing competitiveness and job creation. 3. Investingin
human capital: health, education, and skill - to improve quality and
efficiency of service delivery. Within these, some areas of deeper
WBG's engagement will include addressing the: (a) Challenge of
climate change in support of India's national determined
contributions on climate change (b) Gender gap focusing on women's
economic empowerment (c) Increasing the resilience of the financial
sector (d) Investing in early years of children’s development. (e)
Investment in harnessing the impact of new technology. Besides
above, CPF aims at intensively engaging with states of India. The

World Bank’s Country Partnership Framework:
A Step towards High- Middle-Income Status of India
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participation and engagement with states, according to the WB are
crucial for India‘s transition to higher middle income country. Thus,
complementing transformational national programs, the bank will
also develop strategic state partnerships to address state-specific
development priorities and support implementation capabilities at
the state and the local level. The Indian economy has evolved to a
level where the private sector can be counted on to close large
developmental gaps and WB is helping therein. The CPF highlights
the shift from a 'lending ' to a 'leveraging' role of World Bank,
emphasizing the growing potential and need to draw in capital
markets in the financing of development priorities. How will CPF
affect Indian Economy?

1. Based on SCD's goal of taking the Indian growth rate to 8% +, the
World Bank argues that there are several areas of engagement that is
of high importance: natural resource management, jobs and
competitiveness, human development; and CPF will address them all.

2. As we have gained from the experience of past years, it is clear that
India needs to unleash the power of its markets and the private sector
in order to enhance the growth. It needs to leverage private sector
and in particular the private capital. WBG through CPF will perform
this function of leveraging additional resources from the private
sector.

3. WBG has also recognized that the future of India lies in the states of
India. Our country’s transition to a high-middle income status is
highly dependent upon the effectiveness of its federal compact.
Through CPF it'll invest in institutions and capabilities of states and
local governments to address their development priorities.

Conclusion

To conclude, World Bank has provided for a “Lighthouse India”
approach through CPF. It basically means learning from the
innovation of the states and sharing it with other states. Also,
learning is what India will offer to the rest of the world, through its
development path and transition in upcoming years. However, on
real grounds, this transition cannot take place unless and until the
government itself not commits towards the development of the
country on equal grounds. If the benefits of this framework can’t
reach the poorest and non-developed human resources of the
country, then this lopsided growth, even if it occurs, will exist with
several loopholes. Only the investment by WB can't bring a change,
what is required most is the active involvement of the government in
planning and implementation of the funds. India is already the largest
IBRD client of the World Bank. As of mid-September 2018, total WB
assistance stood at $27.2 billion, representing 104 projects. Hence,
although the CPF will act as the accelerator for the growth of Indian
economy undoubtedly, but its success will depend largely upon the
effectiveness with which the government will coordinate its efforts in
alignment with the World Bank’s motive of promoting sustainable
development and overall inclusive growth.
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Environmental Economics

Now or Never
Ashutosh Yadav

The much-awaited report of the UN's Intergovernmental Panel on
Climate Change has been released. The report, which will have a
major role in how the world equips itself to tackle climate change
here on. According to the report, the impact of global warming is
greater than what was anticipated earlier. It is implied from the
report that if proper and timely steps are not taken it would become
next to impossible to save the earth. Once the barrier of the 2°C
crossed the matter will be out of our hand because the impact of the
climate change will be irreparable and apocalyptic. Therefore, the
target of 1.5°C has to be adhered to at least reduce the level of
catastrophe.

The Question of 1.5°C

Ever since the 1990s, when the countries all over the world started to
take climate change seriously and consequently discussing over it,
they began to negotiate an international arrangement for tackling it
together. For this, they decided to limit rising global mean
temperature to 2°C from pre-industrial time. This objective was
agreed on simply because science, as made clear by the periodic
assessment reports produced by the IPCC, seemed to suggest that
consequences of climate change could be irreversible and
catastrophic if the rise in temperature allowed to reach 2°C ceiling.
The number of small countries, especially island countries, and the
LDCs which are likely to suffer the most, emphasized that the
objective should be restricted to 1.5°C. The small island states are of
the apprehension that the rise of 2°C might potentially threaten their
very existence.

A target of 1.5°C, therefore, demanded a larger cut in the emission
from the big emitters, which will require the ponderous deployment
of financial and technological resources, which is something
developed countries were indifferent toward. However, the threats
to the small island states can also not be ignored at the same
time. To do the balancing act while finalizing the Paris Agreement,
countries requested the IPCC to come with a special report showing
the possible impact of global warming of 1.5'C above pre-industrial
levels and the possible emission pathways that could lead the world
to that objective.

What makes the target of 1.5°C better than 2°C?

The IPCC SPECIAL REPORT has dealt with this question in detail. As
per the report; by 2100, the global mean sea level rise is projected to
be around 0.1 meter lower if global warming is restricted to 1.5°C
compared to 2°C. Adaptation needs will also be lower for global
warming of 1.5°C. It implies that limiting global warming to 1.5°C
compared to 2°C is projected to lower the impacts on terrestrial,
freshwater, and coastal ecosystems and retain more of their services
to humans. To limit global warming to 1.5°C, net-zero emissions
would have to be achieved by 2050 and emissions would need to be
drastically cut by at least 45 percent by 2030. The corresponding
rates of reduction to limit warming to 2°C would require a 20 percent
reduction by 2030 and net-zero emissions by 2075. The report
provides clarity on the burning question of carbon budget: how much
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carbon can we continue to emit if we are to abide by the Paris
Agreement? By the end of 2017, anthropogenic CO2 emissions since
the preindustrial period are estimated to have reduced the total
carbon budget for 1.5°C by approximately 2200 * 320 GtCOz2eq
(gigatonne of CO2 equivalent).

Currently, humans emit 42 + 3 GtCO2eq per year. When researchers
considered global mean surface air temperature in models, they
found that we have a budget of 580 GtCOzeq for a 5o percent
probability of limiting warming to 1.5°C, and 420 GtCOzeq for a 66
percent probability. Models using global mean surface temperature,
instead, threw up remaining budgets for 1.5°C as 770 and 570
GtCO2eq respectively for 5o percent and 66 percent probabilities of
limiting the temperature rise to 1.5°C. Estimates of the global
emissions outcome of current nationally stated mitigation ambitions
as submitted under the Paris Agreement would lead to global
greenhouse gas emissions of 52—58 GtCOz2eq per year in 2030. The
science shows that current climate efforts would not limit global
warming to 1.5°C, even if they are supplemented by an increase in
the scale and ambition of emissions reduction after 2030.

India in the Target Zone

As per the IPCC Special report, if the mean temperature touches 2°C
then it would lead to heavy rain or even flood in some parts and
severe drought in others. Since India is still more or less an agrarian
economy it would be proved catastrophic to the Indian agriculture
sector. The report also discloses that the increase of 2°C will further
increase the melting rate of the ice sheets of the Arctic and
Greenland region which are already under severe pressure and it will
again have a negative impact on the Indian coastal regions. As per
the experts, rising temperature could lower India’s farm income by
12% in the coming years. Further as per the research report of Yale
University in coordination with World Economic Forum 2018, India
Ranks 177th in out of 180 countries in its Environment Performance
Index. These reports warn Indian Policy Think Tank to be more
proactive while framing future policies in this regard.

Pathways

Although the task seems to be enormous but not untenable. The
report also claims the same as it says while achieving the target of
1.5°C is improbable, it is not impossible. Meeting the goal of Paris
Agreement would have to involve removal of CO2 from the
atmosphere. All pathways, which limit global warming to 1.5°C or
allow a minimal breach, project the use of CO2 removal to the extent
of 100-1000 GtCO2eq (gigatonne CO2 equivalent) over this century.
Since the COz is the main GHG responsible for global warming as it
stays in the atmosphere for 100-150 years, proper technologies have
to be devised to physically remove it temporarily if not permanently.
Any such sharp decline in the emission will require quicker cuts by the
countries like the US, China, Europe, and India. Besides, the
developed countries need to lead the path. They cannot just simply
put the burden on developing countries.
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Industry

Sheshnath Chaturvedi

Industrialization has brought tremendous transformation in human
lives making it easier compared to the life we were living in the past. It
would have been hard to imagine the life what we are living in today’s
scenario. But gradually the needs of human-beings converted the face
of the factoriesfindustriesup to a large extent. This sequential
development in industry size is what is referred to as the
Industrial Revolution. It is needless to say that during the course of first
phase of this revolution India wasn't so fortunate to reap its benefits.
First and second Industrial revolution happened at the moment when
India wasn't independent and it was under the colonialism but as soon
as the third revolution started, India was reeling with newer and major
challenges which were inherited from the British. But almost in seven
decades of itsindependence, it has put forth such a model of
development before the world which is not only inclusive but
sustainable too. Now India possess such a pool of youth power as well
as the power of innovation, The productivity of which would help pave
the way to lead the world in the course of fourth Industrial Revolution.

On 12th October, The Centre for Fourth Industrial Revolution was
established in Mumbai by The World Economic Forum as a part of this
move. With this, India became the 4th country across the globe
after United States, China and Japan where the WEF has opened this
kind of its center. Now India is prepared to embark on a massive digital
and technological transformation. It will work in collaboration with the
NITI Aayog as its nodal agency to co-design new policies and protocols
for emerging technologies with an initial focus on Artificial Intelligence,
Block chain, Machine learning and Drones. Speaking at the launch of
this center, Prime Minister Modi articulated that the components of the
fourth industrial revolution will in fact change the nature of economy,
Jobs and shall provide more opportunities to the youth.

He asserted that the revolution will take India to new heights and would
lead to bigger social and economic reforms. Actually, fourth Industrial
Revolution is a term that describes our present technological age. It is
defined as the fourth industrial era since dawn of the initial revolution
of the 18th century. In nutshell, this describes the mammoth changes in
global scenario triggered by Smart Technologies. Initially it will focus on
Artificial Intelligence and Machine learning as the key elements that is
the fusion of technologies ranging from physical to digital to biological
spheres. It is marked by diverse technological breakthrough that bring
together feels of Robotics, Al, Nano-technology, Bio-technologies and
host of others.

Industrial Revolution- Development Journey

Human history is fraught with countless achievements. Firstly we
discovered fire, then agriculture and wheels, then factories and trading,
which  were following steam power, electricity and mass
production, then came the age of computers, the internet, Gene
editing, Block chain, Self-driving cars and Artificial Intelligence to a new
row technological brain enhancements. The evidence of this dramatic is
all around as it is occurring at an exponential speed. The Industrial
revolution was one of the most significant game changing periods of
human history also termed as the industrial age. It was a period of
immense technological, social, economic and cultural changes. This

The Era of the Fourth Industrial Revolution

(Student, Faculty of Commerce, Banaras Hindu University)

period introduced mass production and replaced hand tools with
machines. The Industrial revolution began somewhere around 1780s
going on till about 1914.This period includes both the so-called first and
second phases of the industrial revolution. It is widely agreed to have
begun in England and later spread to Europe and subsequently to other
countries as well. Previous industrial revolutions liberated human-kinds
from any power driven mass production possible and brought digital
capabilities to billions of people. The third industrial revolution used
electronics, information technology and renewable energies resulting
into creation of anew infrastructure for the 3rd Industrial revolution.
The same created the foundational infrastructure for an emerging
collaboration age. The fourth Industrial revolution is built on the last
one .It is the digital revolution that has been occurring since the middle
of the last century. It is characterized by the fusion of the technologies
that blurring the lines between the physical, digital and biological
spheres. It is meant to impact all the disciplines of economies and
industries and even challenges the idea about whatis means to be
humans.

Fourth Industrial Revolution- Opportunities for India.

This revolution comprises the usage of numerous and smart
technologies which would have variety of benefits for India. Artificial
Intelligence would have pivotal role in reducing poverty, bringing
changes in the lives of farmers, making easy life for the handicapped,
better health improvements and less expenditure on the health. Al can
be used in all sectors extensively viz. ranging from machines,
judicial justice, infrastructure to finance etc. Similarly other
technologies have the same applications like-Block chain for
transparent and widespread governmental services, Drones for agro-
based industry. India has created the eco-system like; Start up India,
stand Up India, Skill India, AIM, and NSDC, as a part of pro-
active approach before its commencement. It is known to everyone
that India is the biggest country of the world in terms of the digital
infrastructure and data consumption. India has it 50% plus population
with the age bracket of 15 to 27 years. In such a situation, India's
responsibility to implement fourth Industrial Revolution agenda is
crucial.

Ramifications of Industrial Revolution 4.0

It has impacted all corners across the sectors. It has led followings:-
1-Extraordinary increment in production.

2-Translating entire world into a global village.

3-Exponential increment in banking, IT and urbanization fronts.
4-Destruction in human as well as ethical norms/values.

5-Absolute destruction in cottage industry and MSMEs.

6- Huge job losses if taken for granted.

7-Promotion to child labour and dawn of democracies and so on.

The launch of Make in India campaign has provided a major boost to
the industrial growth. The attractiveness of India as the most
prospective  destination for manufacturing firms has led to
establishment of major manufacturing giants in the country. The
export has also increased over years and is likely to grow even at a
faster pace. As a result, today India is more or less at par with every
country in the world on several fronts. Needless to say, 21st century is
the century that belongs to Asia in general and India to be specific.
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with the onset of the me too movement; names were taken, allegations
were made, boycotts were carried out and there are still many stories to

The phrase 'Me too' was first coined by Tarana Burke, a social activist in

who have been sexually harassed or have experienced social abuse.

the hashtag to share their encounters with sexual violence.
The movement encourages women to come forward and share their

What began in the United States more than an year ago in response to

that the movement has created a sea change for victims of sexual
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#Fmetoo - Take a Stand
Nikita Pandey

Student, Faculty of Commerce, Banaras Hindu University

It is one thing to deliver speeches on a cause and other to bring it into
effect. All the promises of 'women empowerment' came crashing down

be unveiled.

2006 as a part of a campaign. The main aim of the campaign was to
promote 'empowerment through empathy' among coloured women

However the term became viral as a hashtag - #metoo - in 2017 by
actress Alyssa Milano when she urged people to come forward and use

harrowing experiences with the world. It takes something that women
had long kept quiet about it can transform into a movement. Unlike
many kinds of social-media activism, it isn't a call to action or the
beginning of a campaign, culminating with series of protests, speeches
and events. It is simply an attempt to get people to understand the
prevalence of sexual harassment and abuse in society. It gives people a
sense to understand about magnitude of the problem. In simple words, it
is to for determining widespread prevalence of sexual assault.

accusations of sexual harassment and abuse by powerful men gained
momentum in India late September, 2018. No industry was left unstained
and the allegations have just started. Nevertheless it is the
entertainment industry that received the biggest blow.

It is a watershed movement for workplace equality and safety. Actors,
Comedians, Journalists and many other people from various professions
have stepped up and unveiled the reality of their workplace and the
people they work with. But it is not a fight between men and women.The
allegations under the movement were made by both the genders. A lot of
man too came forward and narrated the tales of the mishappenings that
scarred them. It is not a sexist movement but one that includes all.

Even so, it is a pity that the women who are stepping up have to struggle
against thinly disguised misogyny. Some have pointed out that women
need evidence to accuse men. Others have suggested that digging up
very old stories about somebody's behaviour maybe irrelevant, vindictive
and altogether biased. They are counter attacking the survivors with
degrading questions. Although many celebraties and eminent
personalities have put their views on the matter yet there are many who
refuse to comment anything on the prevalent situation.

No matter what the accused and accusers have to say; one thing is sure

harassment and abuse. Now it is upon the society to not let this
movement become just a moment. Rather than focusing on the
predators, proper laws must be made and enforced to protect the future
generations from such mishaps. No one knows what happened in the
past and nobody knows which party is lying. It is useless to spend the
valuable time in differentiating the truth from the lies which could rather
be spent in curbing such malpractices. The world's not asking to take a
side; all it is asking is to take a stand.

For more updates, visit and subscribe:
www.fetc.org.in

facebook.com/fetc.org/
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